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Fill up strictly the above details on your answer book
(2) Q.1 gloruia 9.

Q.1 is compulsory.
(3)  orHull syl 2Aissl Ul YRl 2191 £aid 9.

Numbers on the right indicate full marks of the question. Student's Signature

Yl : / Instructions Seat No.:
(1)  Guiisd gaidd [21dl Grradl w2 slaz qudl. HN NN

Q. 1. (A) Answer in Short (Any Five)

5L Aol UL (A d ui)
Mrs. Kajal paid X 1,80,000 as salary, out of which 60% was paid to her husband,

Mr. Ajay. The Income Tax Department has disallowed 40% of the payment made to
her husband. What is the total admissible salary expense?

AlHdl s1ovd T 1,80,000 UoUR Ysel, orHizl 60% dusl ula =l visvud ysel.
195921 [AR1 uldd 2 2144 40% YsAild viuie audl .

5E HIRL WIAR v g 2l ?

Opening balance of Machinery A/c on 1.4.2024 was % 1,30,000.

On 1-7-24, Mr. Ramesh purchased machinery for X 15,00,000 and received a 10%
subsidy.

On 1-10-24, he sold some old machinery for I 90,000, incurring I 10,000 as sales
expenses.

The Admissible depreciation rate is 15%.

Find the total deductible depreciation for the Assessment Year 2025-26.

1.4.2024 <1 2ioy Hellzl il <l a3l eusl % 1,30,000 ¢dl.

1-7-24 <t 2oy 4l 243 T 15,00,000 il Helld<l vidlEl w14 10% uot4d] urnd 1.
1-10-24 <1 26y dAHQL oyl Hailaz]l T 90,000 Hi azil, 2id T 10,000 d419L WA Y2l
HURLAL HIe €2 15% 9.

2115191 4 2025-26 HI2 59 Hov? HAAIUIA dAIRL Al

On 1.4.2024, Suresh had 10% Debentures of NEHU Ltd. worth I 40,000.

On 1.12.2024, he purchased 10% debentures of NEHU Ltd. worth ¥ 50,000 for

% 55,000. The company pays interest half-yearly on 30 June and 31 December.
Calculate taxable interest during the Previous Year 2024-25.

1.4.2024 <L 2lsr, Y22 WA T 40,000 «l Headl NEHU [a.l 10% [soled ¢,
1.12.2024 <1 2is¢, T 55,000 Hi T 50,000 <l Yeudl «dl 10% [soieazd vil2i. oA Susdl
30 oyl wied 31 [$23012 <l sy A4ty iy Ysadl €, dl uesal av 2024-25

g2 [Mul 52Ul oy «dl a1g1agl sl
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What is standard deduction under the head salaries? Is it available under old tax
regime and new tax regime?

WIARAL Ay 501 AIMLed sUIA 9 97 9 d oyedl 52 azal vid «dl 52 gzl dsul
Gudot 97

What is unabsorbed depreciation? How do we write it off?

lé uuEd aURl 2i2d 947 dd 4l Ad Hidl il asu?

What is revocable transfer of assets?

[Masdidl 2 ae 95 ddl o1edl 4 97

What is revised return?

YURY o 9 97

Q. 2. Find out the taxable business income of Rahul for the Assessment Year 2025-26 14

from the Profit and Loss Account for the year ended on 31-3-2025.

Particulars Amount () | Particulars Amount (J)
To Salary 2,50,000 | By Gross Profit 2,80,000
To Insurance Expense of 40,000 | By Profit on sale of 1,20,000
building Furniture

To Drawings 20,000 | By Rental Income 3,50,000
To Travelling Expense 30,000 | By Sundry Income 1,20,000
To Interest on Loan 15,000 | By Bad Debt Return 60,000
To Patent Purchase 1,20,000 | By Gift from Friend 1,10,000
To Income-Tax Provision 40,000

To Stationery Expenses 50,000

To Depreciation on Plant 70,000

To Repairing of Building 90,000

To Postage 20,000

To Advertisement 60,000

Expenses

To Loss by Theft 35,000

To Net Profit 2,00,000

Total 10,40,000 | Total 10,40,000

Additional Information:

1. Patent is purchased on 10 August 2024. Provide depreciation at the rate
of 25%.

2. Travelling expense includes 50% for a personal vacation.

3. The salary paid covers payments till January 2025, as two months' salary is
outstanding.

4. 40% of the building is used for personal residence, and the remaining 60% is
for business purposes.
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31.3.2025 <l 2loy Y31 Addl A HI2 gl vied sl vildMial 2080 ad 2025-26
HI2 Agadl s2ulat daisli vias il

(9214 254 (%) | [921d 4 ()
WIAR 2,50,000 | 514l sl 2,80,000
Hsle dlul W 40,000 | 5[l AU UL A5l 1,20,000
GuLs 20,000 | ®ustell »uas 3,50,000
Yalg?l vl 30,000 | U281 21195 1,20,000
diet U U107 15,000 | sy WRd 60,000
Yew2 widle] 1,20,000 | MA dzs4l &2 1,10,000
PRI Y RIS 40,000
22zl W 50,000
Wle2 U2 YAURI 70,000
Halel AUHRSIH 90,000
CIEELY 20,000
oA821d W 60,000
U] gkl 45l 35,000
Aol sl 2,00,000
54 10,40,000 | 54 10,40,000

qtRldl Hledl

1. U2e2 10 212122 2024 <l 2oy WiledlMi U, 25% €2 Rl Hudl.
2. HuuRl wdHidl 50% viiddll udd |2 9,

3. WalR oAyl 2025 YAl YsAAHL 2l 9, 224 5 2 Hlédldl waAr ousl .
4.

Hleedl AU 40% VA2l 281U HIZ 21 60% HAL HI2 A1M 9.

OR

From the following Receipt and Payment Account for the year ended 31-03-2025 of 14
Mr. Prakash, a practicing Cost Accountant, compute his taxable professional income
for the Assessment Year 2025-26.

Receipt and Payment Account

RAN-2408000604020004 |

Receipts Amount () | Payments Amount ()
Opening Balance 80,000 | Office Rent 3,50,000
Cost Audit Fees 6,20,000 | Staff Salary 2,40,000
Consultancy Fees 3,00,000 | Travelling Expenses 60,000
Other Fees from Clients 2,70,000 | Office Stationery 45,000
Teaching Income from 1,20,000 | ICAI Membership Fees 30,000
ICMAI
Gift from Clients 50,000 | Telephone and Internet 25,000
Bill
Reimbursement from 70,000 | Office Maintenance 55,000
Clients
Sale of Old Computer 90,000 | Computer Purchase 1,40,000
g
)
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Interest from Savings 15,000 | Books and Reference 40,000
Account Material

Closing Balance 6,30,000
Total 16,15,000 | Total 16,15,000

Additional Information:

1. 10,000 from the Travelling Expenses was for a family vacation.

2. The Computer was purchased on 1st August 2024, and is eligible for
depreciation at 40%.

3. 50,000 from Cost Audit Fees is yet to be received.
Compute the taxable professional income of Mr. Prakash for Assessment Year 2025-26.

12 iU 2195 214 0495 vild, 4l usi, Us2UHI 8L s122 BisIG2w2 HI2
31-03-2025 L 2ioy Y21 =aal 9 HI2 DU 2412 9. 2UsREI av 2025-26 2
s2ULs s piasHl 2adl sii.

{195 2id 6495 Vild,

2195 254 (%) | oaas 254 (%)
a3+l ousl 80,000 | v1ilgu, *1§ 3,50,000
size wlils2 gl 6,20,000 | 2215l UAR 2,40,000
sercaedl 5l 3,00,000 | 153l wi=l 60,000
sy iRl ey 8l 2,70,000 | 2AL[5% 229431 45,000
ICMAI Hidl Qales »ias | 1,20,000 | ICAT Ae4uE 5l 30,000
sy iRl 2 50,000 | 2[&gid @A, SSezd2 (09 25,000
sclsfe2 il QU 70,000 | »iil5 112 oaa9il W 55,000
o<l 53423 «f A28 90,000 | 5322 vizlel 1,40,000
oA Wldl UL sy 15,000 | yzasl vt Adeel A4l 40,000

992+l ousl 6,30,000
54 16,15,000 | 54 16,15,000

QauRiedl Hiledl:

1. %10,000 Y2152l viziuid]l uRaR w18 uarm |2 9.

2. 5422 1 21122 2024 <l 2oy WAL 2112 ¢d 2d dedl U2 QURIAL €2 €3
40% .

3. %50,000 siz2 »iils2 gl eoy Haaudl cusl €.

2151281 4 2025-26 Hi2 =l usiadl suln gy 24145 il

Q. 3. Mr. Rajiv Shah, a salaried employee, provides the following details for the Financial 14
Year 2024-25. Compute his Taxable Income and Income Tax Liability under both the
Old Tax Regime and the New Tax Regime for the Assessment Year 2025-26.
Income Details:

Particulars Amount ()
Gross Salary 20,50,000
Professional Tax Paid 3,000
Interest on Savings Bank Account 18,000
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Investment / Deduction Details:

Particulars Amount ()
Investments under Section 80C 1,50,000
Medical Insurance Premium (Section 80D) 35,000
Interest on Home Loan (Self-Occupied Property) - Section 24(b) 2,00,000
Contribution to NPS - Section 80CCD(1 B) 50,000

4l A2 AL, 15 WARER sHAR], dudl droisla ad 2024-25 vzl «dl2idl »1as-l
[Q21ctl 9. usRell ad 2025-26 |12 oyl 2521 uRlEl vt «dl 254 ueudl oid dsa

Addl s2uls 2Uas 2id 21959214l srastld] 21l

7

(4914 4 (%)
54 WAIAR 20,50,000
YsAd ULAAI A2 3,000
6i5H1 o1Ad llle, 1oy 18,000
2151911/ 5245l (321l
80C Hi 2is19l 1,50,000
wRiy dlHL UlMas (80D) 35,000
a2 did oy (24 2651814l Masd) (Section 24b) 2,00,000
NPS ulvIEld (80CCD(1B)) 50,000
OR
Q.3 (A) Find out the taxable "Income from Other Sources" for the Assessment Year 2025-26
from the below-mentioned details of Shri Ramesh.
1. Interest of T 14,000 on 8% Capital Investment Bonds.
2. R 18,000 interest on 12% Debentures of KLM Ltd. (TDS: 10%)
3. Winning from Horse Race (Net) X 3,50,000 (TDS: 30%)
4. 10% tax-free debentures of Sharma Ltd. worth X 1,20,000 (TDS: 20%)
5. 12% Mehta Ltd. Debentures of ¥ 1,50,000 (Interest payable on 30th June and
31st December). Such debentures were sold on 20.10.2024 at 15% profit.
6. < 14,000 was paid as interest on a loan taken to buy Mehta Ltd. debentures.
| znzm'l Al 204l ([@o1dl urel wusRell ad 2025-26 2 “vied Ulfdisdl 52Ul
wlas”” L.
1. 8% s[ued Hfedz2He2 olies U T 14,000 < culoy.
2. 12% KLM [af425e1 [$olezd u T 18,000 < dor. (TDS : 10%)
3. dlgt 2udidl @adl 254 (Alveil) 7 3,50,000 (TDS: 30%)
4. 10% 94 (@254l T 1,20,000 <l 53450 [solezd (TDS: 20%)
5. %1,50,000 «l 12% Hedl [@M2sel [sotezd (2disr 30 oy 24 31 [savoirel 2oy
YsAL €9), o7 20.10.2024 Al 2oy 15% gl U AAAHL 2L Sl
6. Hedl [AM2sel [Soier wileal Hi2 Ml 2udd] did W2 T 14,000 < oy
Y5AAIHL 21, ¢d,
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(B) From the following details of Rajendra, find out the total taxable income for the 7
Assessment Year 2025-26.

1. Short-term capital loss from the sale of listed equity shares (STT paid) T 40,000
Long-term capital gain from the sale of gold ornaments ¥ 2,05,000

Short-term capital gain from the sale of bonds of a private company < 95,000
Profit from intraday share trading (speculative business) T 1,00,000

Taxable income from house property ¥ 11,00,000

Loss from business of electronics T 1,50,000

S

Profit from wholesale grocery business I 7,00,000
zw«;{cﬂ “Al2l 2404 [l uzell, 2sRe0 a¥ 2025-26 HI2 §a4 52UlA BUAs AL

1. [azes 9632 92l quiEl 25t auouddl yél vile (STT 3ysd4) 40,000
2. il glldidl 4191l dion 2noudl ¥¢l qie % 2,05,000
3. vl Suedlel oliesell 41914] 251 200l Y$l @i T 95,000
4. dea1-¢ 92 2801 (uz1sla ban) Hidl «sl % 1,00,000
5. usld [Masauidl suist »uas  11,00,000
6. Sdszildsusl dauHl 45l % 1,50,000
7. orzaloiy sRuiguel denmidl sl % 7,00,000
Q. 4. Short notes: (Any Three) 12

&5 <AL : (5185 WL A9

1. Taxability of gifts
@21l s2ulsAdl

2. Carry forward of various losses
[Ala8 qsuiq 2010 vzl org

3. Remuneration from a concern in which spouse has substantial interest
@aaEldl difulat (624l ¢ii adl dzamizl Hod Hédd]

4. Income Tax Audit under Section 44AB - Criteria, Audit Report, Penalty
544 44AB 50 A5zl Vg2 - Hugs, »lilse Ruls, €

5. Compulsory and Voluntary filing of return of income
wilasl Reedd s2[oru1a 244 2ARE9s 5165[421
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