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RAN-2408000604020004
S. Y. B. Com. (Sem.-IV) Examination April - 2026

Major - Tax Procedure and Practice (Paper - III)

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book

(2) Q.1 afrS>eps R>¡.
 Q.1 is compulsory.

(3) S>dZu bpSy>“p Ap„L$X$p âñ“p k„‘|Z® NyZ v$ip®h¡ R>¡.
 Numbers on the right indicate full marks of the question.

Seat No.:

Student’s Signature

Q. 1. (A) Answer in Short (Any Five) 10

  V|„$L$dp„ S>hpb Ap‘p¡. (Nd¡ s¡ ‘p„Q) 
 1. Mrs. Kajal paid F 1,80,000 as salary, out of which 60% was paid to her husband,  

Mr. Ajay. The Income Tax Department has disallowed 40% of the payment made to 
  her husband. What is the total admissible salary expense?

  îudsu L$pS>g¡ F 1,80,000 ‘Npf QyL$ìep¡, S>¡dp„’u 60% s¡d“p ‘rs îu AS>e“¡ QyL$ìep¡.
  AphL$h¡fp rhcpN¡ ‘rs“¡ L$fhpdp„ Aph¡g 40% Q|L$hZu“¡ AdpÞe NZphu R>¡.
  Ly$g dpÞe ‘Npf MQ® iy„ ’i¡?
 2. Opening balance of Machinery A/c on 1.4.2024 was F 1,30,000.

  On 1-7-24, Mr. Ramesh purchased machinery for F 15,00,000 and received a 10% 
subsidy.

  On 1-10-24, he sold some old machinery for F 90,000, incurring F 10,000 as sales 
expenses.

  The Admissible depreciation rate is 15%.
  Find the total deductible depreciation for the Assessment Year 2025-26. 

  1.4.2024 “p fp¡S> diu“fu Mpsp “u iê$“u bpL$u F 1,30,000 lsu.
  1-7-24 “p fp¡S> îu fd¡i¡ F 15,00,000 “u diu“fu Mfuv$u A“¡ 10% kbrkX$u âpàs L$fu.
  1-10-24 “p fp¡S> s¡dZ¡ S|>“u diu“fu F 90,000 dp„ h¡Qu, A“¡ F 10,000 h¡QpZ MQ® ’ep¡.
  Okpfp“p¡ dpÞe v$f 15% R>¡.
  ApL$pfZu hj® 2025-26 dpV¡$ Ly$g dS>f¡ dmhp‘pÓ Okpfp¡ ip¡^p¡.
 3. On 1.4.2024, Suresh had 10% Debentures of NEHU Ltd. worth F 40,000. 

  On 1.12.2024, he purchased 10% debentures of NEHU Ltd. worth F 50,000 for 

  F 55,000. The company pays interest half-yearly on 30 June and 31 December. 
  Calculate taxable interest during the Previous Year 2024-25.

  1.4.2024 “p fp¡S>, kyf¡i ‘pk¡ F 40,000 “p d|ëe“p NEHU rg.“p. 10% qX$b¡ÞQk® lsp. 
1.12.2024 “p fp¡S>, F 55,000 dp„ F 50,000 “p d|ëe“p “hp 10% qX$b¡ÞQk® MfuÛp. Å¡ L„$‘“u 

  30 S|>“ A“¡ 31 qX$k¡çbf “p fp¡S> A^®hprj®L$ ìepS> Q|L$hsu lp¡e, sp¡ ‘pR>gp hj® 2024-25 
  v$frdep“ L$f‘pÓ ìepS> “u NZsfu L$fp¡.
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 4. What is standard deduction under the head salaries? Is it available under old tax 
  regime and new tax regime? 

  ‘Npf“p iuj®L$ l¡W$m kpdpÞe L$‘ps iy„ R>¡? iy„ s¡ S|>“u L$f ìehõ’p A“¡ “hu L$f ìehõ’p l¡W$m 
  D‘gå^ R>¡?
 5. What is unabsorbed depreciation? How do we write it off? 

  “rl kdpe¡g Okpfp¡ A¡V$g¡ iy„? s¡“¡ L¡$hu fus¡ dp„X$u hpmu iL$pe?
 6. What is revocable transfer of assets? 

  rdgL$sp¡“u fv$ ’B iL¡$ s¡hu a¡fbv$gu iy„ R>¡?
 7. What is revised return? 

  ky^pf¡gy„ fuV$“® iy„ R>¡?

Q. 2.  Find out the taxable business income of Rahul for the Assessment Year 2025-26  14
	 	 from	the	Profit	and	Loss	Account	for	the	year	ended	on	31-3-2025.

Particulars Amount (F) Particulars Amount (F)

To Salary 2,50,000 By	Gross	Profit 2,80,000

To Insurance Expense of 

building

40,000 By	Profit	on	sale	of	

Furniture

1,20,000

To Drawings 20,000 By Rental Income 3,50,000

To Travelling Expense 30,000 By Sundry Income 1,20,000

To Interest on Loan 15,000 By Bad Debt Return 60,000

To Patent Purchase 1,20,000 By Gift from Friend 1,10,000

To Income-Tax Provision 40,000

To Stationery Expenses 50,000

To Depreciation on Plant 70,000

To Repairing of Building 90,000

To Postage 20,000

To Advertisement 

Expenses

60,000

To Loss by Theft 35,000

To	Net	Profit 2,00,000

Total 10,40,000 Total 10,40,000

  Additional Information:
   1. Patent is purchased on 10 August 2024. Provide depreciation at the rate 
    of 25%.
   2. Travelling expense includes 50% for a personal vacation.
   3. The salary paid covers payments till January 2025, as two months' salary is   

  outstanding.
   4. 40% of the building is used for personal residence, and the remaining 60% is 
    for business purposes. 
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   31.3.2025 “p fp¡S> ‘|fp ’e¡gp hj® dpV¡$ “ap A“¡ “yL$kp“ Mpspdp„’u ApL$pfZu hj® 2025-26 
  dpV¡$ fplºg“u L$f‘pÓ ^„^pL$ue AphL$ ip¡^p¡.

rhNs fL$d (F) rhNs fL$d (F)

‘Npf 2,50,000 L$pQp¡ “ap¡ 2,80,000

dL$p“ hudp MQ® 40,000 ar“®Qf“p h¡QpZ ‘f“p “ap¡ 1,20,000

D‘pX$ 20,000 cpX$p“u AphL$ 3,50,000

dykpafu MQ® 30,000 ‘fQyfZ AphL$ 1,20,000

gp¡“ ‘f ìepS> 15,000 OpgMp^ ‘fs 60,000

‘¡V$ÞV$ Mfuv$u 1,20,000 rdÓ sfa’u c¡V$ 1,10,000

AphL$h¡fp“u Å¡NhpB 40,000

õV¡$i“fu MQ® 50,000

àgpÞV$ ‘f ^kpfp¡ 70,000

dL$p“ kdpfL$pd 90,000

‘p¡õV¡$S> 20,000

Ål¡fps MQ® 60,000

Qp¡fu Üpfp “yL$kp“ 35,000

Qp¡¿Mp¡ “ap¡ 2,00,000

Ly$g 10,40,000 Ly$g 10,40,000

  h^pfp“u dprlsu
   1. ‘¡V$ÞV$ 10 Ap¡NõV$ 2024 “p fp¡S> Mfuv$hpdp„ Apìey„. 25% v$f¡ Okpfp¡ Ap‘hp¡.
   2. dykpafu MQ®dp„’u 50% Mp“Nu âhpk dpV¡$ R>¡.
   3. ‘Npf ÅÞeyApfu 2025 ky^u QyL$hhpdp„ Apìep¡ R>¡, A¡V$g¡ L¡$ 2 drl“p“p¡ ‘Npf  bpL$u R>¡.
   4. dL$p““p¡ h‘fpi 40% Mp“Nu fl¡hpk dpV¡$ A“¡ 60% ^„^p dpV¡$ ’pe R>¡.

OR 
Q. 2.  From the following Receipt and Payment Account for the year ended 31-03-2025 of  14
  Mr. Prakash, a practicing Cost Accountant, compute his taxable professional income 
  for the Assessment Year 2025-26.

Receipt and Payment Account

Receipts Amount (F) Payments Amount (F)

Opening Balance 80,000 Office	Rent 3,50,000

Cost Audit Fees 6,20,000 Staff Salary 2,40,000

Consultancy Fees 3,00,000 Travelling Expenses 60,000

Other Fees from Clients 2,70,000 Office	Stationery 45,000

Teaching Income from 

ICMAI

1,20,000 ICAI Membership Fees 30,000

Gift from Clients 50,000 Telephone and Internet 

Bill

25,000

Reimbursement from 

Clients

70,000 Office	Maintenance 55,000

Sale of Old Computer 90,000 Computer Purchase 1,40,000
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Interest from Savings 

Account

15,000 Books and Reference 

Material

40,000

Closing Balance 6,30,000

Total 16,15,000 Total 16,15,000

  Additional Information:

  1. F10,000 from the Travelling Expenses was for a family vacation.

  2. The Computer was purchased on 1st August 2024, and is eligible for 

   depreciation at 40%.

  3. F 50,000 from Cost Audit Fees is yet to be received.

  Compute the taxable professional income of Mr. Prakash for Assessment Year 2025-26.

  “uQ¡ Ap‘¡g AphL$ A“¡ ÅhL$ Mpsy„ îu âL$pi, â¡[¼V$kdp„ fl¡gp L$p¡õV$ A¡L$pDÞV$ÞV$ dpV¡$ 
  31-03-2025 “p fp¡S> ‘|fp ’e¡gp hj® dpV¡$ Ap‘hpdp„ Apìey„ R>¡. ApL$pfZu hj® 2025-26 dpV¡$
  L$f‘pÓ ìephkpreL$ AphL$“u NZsfu L$fp¡.

AphL$ A“¡ ÅhL$ Mpsy„

AphL$ fL$d (F) ÅhL$ fL$d (F)

iê$“u bpL$u 80,000 Ap¡qak“y„ cpXy„$ 3,50,000

L$p¡õV$ Ap¡qX$V$ au 6,20,000 õV$pa“p¡ ‘Npf 2,40,000

L$ÞkëV$Þku au 3,00,000 dykpafu MQ® 60,000

¼gpBÞV¹$k ‘pk¡’u AÞe au 2,70,000 Ap¡qak õV¡$i“fu 45,000

ICMAI dp„’u i¥nrZL$ AphL$ 1,20,000 ICAI kæe‘v$ au 30,000

¼gpBÞV¹$k ‘pk¡’u c¡V$ 50,000 V¡$rgap¡“ A“¡ BÞV$f“¡V$ rbg 25,000

¼gpBÞV¹$k ‘pk¡’u cf‘pB 70,000 Ap¡qak dpV¡$ ÅmhZu MQ® 55,000

S|>“p L$çeyV$f “y„ h¡QpZ 90,000 L$çàeyV$f Mfuv$u 1,40,000

bQs Mpsp ‘f ìepS> 15,000 ‘yõsL$p¡ A“¡ k„v$c® kpdN°u 40,000

R>¡hV$“u bpL$u 6,30,000

Ly$g 16,15,000 Ly$g 16,15,000

  h^pfp“u dprlsu:
  1. F 10,000 dykpafu MQ®dp„’u ‘qfhpf kp’¡ âhpk dpV¡$ R>¡.
  2. L$çàeyV$f 1 Ap¡NõV$ 2024 “p fp¡S> Mfuv$hpdp„ Apìey„ lsy„ A“¡ s¡“p ‘f Okpfp“p¡ gpNy v$f 
   40% R>¡.
  3. F 50,000 L$p¡õV$ Ap¡qX$V$ au lSy> dmhp“u bpL$u R>¡.
  ApL$pfZu hj® 2025-26 dpV¡$ îu âL$pi“u L$f‘pÓ ìephkpreL$ AphL$ ip¡^p¡.

Q. 3.  Mr. Rajiv Shah, a salaried employee, provides the following details for the Financial 14
  Year 2024-25. Compute his Taxable Income and Income Tax Liability under both the 

Old Tax Regime and the New Tax Regime for the Assessment Year 2025-26.
  Income Details:

Particulars Amount (F)

Gross Salary 20,50,000

Professional Tax Paid 3,000

Interest on Savings Bank Account 18,000
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Investment / Deduction Details:

Particulars Amount (F)

Investments under Section 80C 1,50,000

Medical Insurance Premium (Section 80D) 35,000

Interest on Home Loan (Self-Occupied Property) - Section 24(b) 2,00,000

Contribution to NPS - Section 80CCD(1 B) 50,000
       

  îu fpÆh ipl, A¡L$ ‘Npfv$pf L$d®Qpfu, s¡d“u “pZp„L$ue hj® 2024-25 dpV¡$“u “uQ¡“u AphL$“u 
  rhNsp¡ R>¡. ApL$pfZu hj® 2025-26 dpV¡$ S|>“u V¡$¼k âZpgu A“¡ “hu V¡$¼k âZpgu b„“¡ l¡W$m 
  s¡d“u L$f‘pÓ AphL$ A“¡ AphL$h¡fp“u S>hpbv$pfu NZp¡.

rhNs fL$d (F)

Ly$g ‘Npf 20,50,000

Q|L$h¡g ìephkpe h¡fp¡ 3,000

b¢L$dp„ bQs Mpsp“y„ ìepS> 18,000

fp¡L$pZp¡/L$fdy[¼s“u rhNsp¡:

80C dp„ fp¡L$pZ 1,50,000

Apfp¡Áe hudp âurded (80D) 35,000

Of gp¡“ ìepS> (õh fl¡W$pZ“u rdgL$s) (Section 24b) 2,00,000

NPS ep¡Nv$p“ (80CCD(1B)) 50,000

OR 
Q. 3 (A) Find out the taxable "Income from Other Sources" for the Assessment Year 2025-26 7
  from the below-mentioned details of Shri Ramesh.

  1. Interest of F 14,000 on 8% Capital Investment Bonds.

  2. F 18,000 interest on 12% Debentures of KLM Ltd. (TDS: 10%)

  3. Winning from Horse Race (Net) F 3,50,000 (TDS: 30%)

  4. 10% tax-free debentures of Sharma Ltd. worth F 1,20,000 (TDS: 20%)

  5. 12% Mehta Ltd. Debentures of  F 1,50,000 (Interest payable on 30th June and 
	 	 	 31st	December).	Such	debentures	were	sold	on	20.10.2024	at	15%	profit.

  6. F 14,000 was paid as interest on a loan taken to buy Mehta Ltd. debentures. 

  îu fd¡i“u “uQ¡ Ap‘¡gu rhNsp¡ ‘f’u ApL$pfZu hj® 2025-26 dpV¡$ ""AÞe kp^“p¡“u L$f‘pÓ 
  AphL'' ip¡^p¡.
  1. 8% L¡$r‘V$g BÞh¡õV$d¡ÞV$ bp¡ÞX$ ‘f F 14,000 “y„ ìepS>. $
  2. 12% KLM rgrdV¡$X$“p qX$b¡ÞQk® ‘f F 18,000 “y„ ìepS>. (TDS : 10%)
  3. Op¡X$p f¡kdp„’u Æs¡gu fL$d (Qp¡¿Mu) F 3,50,000 (TDS: 30%)
  4. 10% idp® rgrdV¡$X$“p F 1,20,000 “p L$fdy¼s qX$b¡ÞQk® (TDS: 20%)
  5. F 1,50,000 “p 12% d¡lsp rgrdV¡$X$“p qX$b¡ÞQk® (ìepS> 30 S|>“ A“¡ 31 qX$k¡çbf“p fp¡S>
   Q|L$hpe R>¡), S>¡ 20.10.2024 “p fp¡S> 15% “ap ‘f h¡Qhpdp„ Apìep lsp.
  6. d¡lsp rgrdV¡$X$“p qX$b¡ÞQf Mfuv$hp dpV¡$ g¡hpdp„ Aph¡gu gp¡“ dpV¡$ F 14,000 “y„ ìepS> 
   Q|L$hhpdp„ Apìey„ lsy„.
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 (B)		 From	the	following	details	of	Rajendra,	find	out	the	total	taxable	income	for	the	 7
  Assessment Year 2025-26.

  1. Short-term capital loss from the sale of listed equity shares (STT paid) F 40,000

  2. Long-term capital gain from the sale of gold ornaments F 2,05,000

  3. Short-term capital gain from the sale of bonds of a private company F 95,000

	 	 4.	 Profit	from	intraday	share	trading	(speculative	business)	F 1,00,000

  5. Taxable income from house property F 11,00,000

  6. Loss from business of electronics F 1,50,000

	 	 7.	 Profit	from	wholesale	grocery	business	F 7,00,000 

  fpS>¡ÞÖ“u “uQ¡ Ap‘¡g rhNsp¡ ‘f’u, ApL$pfZu hj® 2025-26 dpV¡$ Ly$g L$f‘pÓ AphL$ ip¡^p¡.
  1. rgõV¡$X$ B[¼hV$u i¡f“p h¡QpZ’u V|„$L$p Npmp“u d|X$u Mp¡V$ (STT Q|L$h¡g) F 40,000
  2. kp¡“p“p v$pNu“p“p h¡QpZ’u gp„bp Npmp“p¡ d|X$u gpc F 2,05,000 
  3. Mp“Nu L„$‘“u“p bp¡ÞX$“p h¡QpZ’u V|„$L$p Npmp“p¡ d|X$u gpc F 95,000
  4. BÞV²$p-X¡$ i¡f V²¡$qX„$N (kË$pL$ue ^„^p) dp„’u “ap¡ F 1,00,000
  5. dL$p“ rdgL$sdp„’u L$f‘pÓ AphL$ F 11,00,000
  6. Bg¡¼V²$p¡r“¼k“p ^„^pdp„ “yL$kp“ F 1,50,000
  7. S>Õ’pb„^ L$qfepZp“p ^„^pdp„’u “ap¡ F 7,00,000

Q. 4.  Short notes: (Any Three)   12 

  V|„$L$ “p¢^p¡ : (L$p¡C ‘Z ÓZ) 
 1. Taxability of gifts 

  c¡V$p¡“u L$f‘pÓsp
 2. Carry forward of various losses 

  rhrh^ “yL$kp“ ApNm M¢Qu S>hy„
 3. Remuneration from a concern in which spouse has substantial interest 

  Æh“kp’u“p¡ “p¢^‘pÓ rlõkp¡ lp¡e s¡hu k„õ’pdp„’u dm¡g dl¡“spÏ„
 4. Income Tax Audit under Section 44AB - Criteria, Audit Report, Penalty 

  L$gd 44AB l¡W$m AphL$h¡fp Ap¡qX$V$ - dp‘v$„X$, Ap¡qX$V$ qf‘p¡V®$, v$„X$
 5.	 Compulsory	and	Voluntary	filing	of	return	of	income	

  AphL$“p qfV$“®“y„ afrS>eps A“¡ õh¥[ÃR>L$ apBtgN
 


